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more weight i Denmark bad not so long abused ite posi-
thon by swelling beyond meusare the tases of the Seaod,
und by modiiying them arbitrarily, and s (roguently an
fo derange commeretal ealenlations, 16 b thus that this

v bas browed o storm, anl hae reised ol against o
ol which. if 1t had been established with more moders-
toen and evitninty, woull doubuess have continued 1o be
paid without opposition.

The Mewifenr published without eomment on Tuesdny,
€8t instant,) a translation of the reply of Mr. Sehoole,
thbe Danish Minister of Foreign Afufe, to Mr. Bodinger,
United States Ervoy to Desmark, who hed commuanicated
#0 the former on the 14th of August, the  denunciation
by the Presidont of the Uniled States, of the treaty
eonchuded April 26, 1826, between Uenmark and the
United States, for o space of ten years, and (e twelve
months alter denupelation.” Two eolumns and & balt of
the Fayr, Jowmal de I Bmpive, e devoted this morniog
(Sept. 6,) to this question of the Sound daes, which
threstens to complicate the Eastern question quite

seriously with & North-by-Western one of no alight im-
w8, Tho Fagy exhorts the United States, espe-
cially in view of the exisilng state of things in Enrope, to
wettlo thoir difficolty withDenmark amieably, (& Pomiable. )
It regards the free lom ol the seas—the 10gieal resulk of
e protest of the United States agalost theso triling bat
arbitrury taxes—as more glorlous and desirable in the
sbstract than ensy f::lre!! realization in this particular
ease. Fxhortation nni'sdimtuu. conxing wnd thrent-
.||lm;ﬂ5 are not likely to be aimud the United Stutes by
he ‘*EBuro diplomaey’'—that s to say, by the
Frencl and English governments,  Whether or not they
will venture lulglnd.gu more material aid to Denmark on
condition that she juins the Weatern allinnee, it is more
grobable that the offivr will be (or perbaps has been)
made, than that it can be execnted by them, or even ae-
eepted by her at present. The pains of French journals
1o prove ' tuxativn no l.rrnuuly.” because it s sncleat
gustom, are ** labor lost,” at loast, for American road-
ers, who nre not in the habit of admiring abuses a8 vene-
mblo because they are ol
The discussion of the Sound dues has raised a chilly
nartliwester, before which the last lngering towers of
rhetorie, 8o profusely strewn by Parls journals along the
th of the departing Queen, have disappeared. The
andd triurnphsl arches that lent such s festive alr to
the Boulevards, have been consigned to the garrets of
Mr. Godillot; Chinese lnoterns and Bengal fires have been
extinguihed, the cannon of the Tovalides are silent, and
there are “lodgings to let,'" even in the “‘English qunr-
tors.”’  As the Austrian Avehduke Maximilisn does not
eome 1o Paris, this desoription of Paris no it {8, will pro-
balbly anawer until the arvival of the King of Sardinia,
or ol 1he news that Sebastopol s taken. The Queen’s
winil already Lelongs, #o fur as the dally journalist s eon-
cerped, to *sucient history,'”  Bul 1 may reler (o ene in-
cident which the Monizenr did not chroniele, and to
soother which i did—sins of omiesion and insi
Mr. Magon, the Amerviean Minister, had requestod Mp,
Fiatt, the Secretary of Legation, to juln him ot the Klysie,
on the morning of the Queen’s vizit to that paluce, When
the hour arvived for leaving the, Legntlon, Mr. Piatt was
tald by a high functionary of the United States Treasnry,
and by a member of Congress who chanced to ba with
him, that it would be impossible to find a enrriage disen-
gwl. ALl Parda 45 om wheels,” they told him,
viting him to ride In the hack (nedture de place)
which they had been lucky enough to aecure. it wad o
queer looking vehilole, thin haek, but it was by good luek
only that suy kind of vehiele coulil be obtained on that
day. 1t wis g0 queer looking that Don Fiatt, although
deatied out in sl his court toggery, hiad 1o show hia cird
of invitation before his “hack " wes perdtted to pass
1he lines. At length he aceived insafely, and thanking
his Melesda tor thelr landness, left them 1o return, whils
be entered the pulace.  He had taeken up his place in the
diplomalie corps, and was patiently waillug for what
would come mest, when quite an upexpocted mea-
sage reacied him by ootall valet, who fnformed him that
des gews (Y his folke ') were in trouble, and insisted on
seeing him,  On reaching the court he found that an ex-
gress order bad been ghoen that fes gow of the diplomatic
and otherwiso distinguished goests should remain wotil
the royal visit to the prlsce shon'd terminate; his friends,
the Congreseman and the Trensureyman, had been forbil-
den 1o depart, and directed (ua well ns they eould under-
#tand it ) to stay with the crowd of fat ealves in waiting,
The Congressman was inclined to make the most of such
an unlooked for chanes of “ sening the Queen,’ but the
Packmnyn appealed strongly enongh to the Trensuryman’s
finngeinl rense (urglnvlhw‘."!an. auld lose several furas’
k ul?ugml to remain there) to secure the intervention of
Mr. Fiatt, thenks to whom, they soon weat on their way
ieing. Who shull sy, after this, that Americsn
ters nnd secretarics of legation tre of no nse—espe-
olally when they know French ¢
The other incident to which [ alluded above, was the
wivit which, it is positively affirmed that Queen Victoria
did not make to the tomb of Nupsleon, after the review
on the Champ de Mars, notwithstandiog the full and pa-
thetic account of it which was publishied in the Moniteur,
PBut is this the first time that this journal hns ex 1 it-
:l.‘f'm being called, by way of a pun, the Ogi-

The Evungelical Alliance elosed on Saturday last o se-
wiea of meelings deeply in to the Protestant
world. Hey. Dr. Baird and Rev. Dr. Patton were among
the American members of thia religious congress. The
witally important question of s liberty was quite

discussed, without let or hindrance, 1 am told, but,
as [ presume, not withcut due caution.  An appeal has
been addressed by the Evavgelieal Alliance to the Em-
poror of the French, the Britsh Queenand the Sultan,
n favor of religioun liberly in Turkey.

You will suspeet that an appeal of o similar kind might
mot unnecessarily be made to the Emperor of the French,
in behalf of France {tself, when 1 inform you that a work
fn two volumes, entitled *‘Mystical France, a Picture of
Religious Fecentileitios of the Present,” hos Just been
selzed. The author, the printer and the publisher are
dndieted for “having outraged and turned into derision
the Catholic religion.' The case will be ealled up day

to-marrow, before the Tribunal of the Correctiomal
Police, 1do not know if any political motive can be n-
eribed to this prosecution, but the author, A, Erdan, was
formerly imprisoned with the sons of Vietor Hugo, ns co-
ddl!arf:‘f the Evenement. He haa lately becn connected

The recent serions troubles at Angers sre attributed
mainly to the dearness of provislens—but the influence
of the seeret society, Lo Narianne, may have been fult
in them. The ramitientions of this soeiety ail over France
excite the at jon—not to & il f govern-
ment.  But her Majesty, the Queen of Foglind, saw no-

ﬂ:hqﬁf the interior of “the voleano' on which she and
Ber imperial ally danced last month, FIGARO,
Our Madrid Correspondence.
Maprin, Sept, 1, 1856,
Batu Quo of Spain—=The Pope Undoceivod—Remision of

Funila from the Provinces— Erpenses of  Stale for Seplem-

ber—Movemumba of People in the Paloce—Laugh abont

that Business of Yuealon—Carlig Tenocily—Tronguil

Steep of Mr. Inidge—Louwiz Novoleon with his Now

Shellod—UComspiracy in Frvor of Narvass,

The condition of Spaln s about the sme it hus beon
for some weeks post.  Espartero, the chief of the liberal
party, is wearing away his prestige uselesaly, litile by
Mitle, and the impulse of the rewolution is dying out by
inches, beenuse the government has mot been ablo to
eatablish it in a stable manner snd give foree to the rule
of law. Dverything goes on inthe same stnte—the ex-
peoses ure not reduced, nor are the receipts of the go-
wernment inereasod, unless by new taxes apon the peo-
ple—useless forms and establishments contioue to be
tolerated—unnecossary offices—eomployes lazy,and travel-
Hog for their pleasure—salaries exorbilant and sean-
dalous in the present preearious state of the treasury—
and a general overstock of digaltaries and high officers
and useless sineenres.

1t d wadd the Mindster of Flnance 18 about to resolve the
groblem of the direct taxes, the eustoms, and the diming-
tlon of employés; but there ks no particalar resson for
believing that his Excellency is golng to do anything, any
more than Lis prodecessors,

The partizans of the govermment overthrown ia the
revolution of July, 1864, and the defenders of absolutism,
who ¢onlided in the rupture with the Pope. way now
abanden the hope of n countér-revolution, or of any
ehange for the present which will be favorable to them.
The sale of the lands of the clergy, released rom mortmalin,
goes on raphdly thronghout Spain, and with even better
results than were anticipated by the government.  Many
estates have boen disposed of us high as three-fourth

parts advance on the estimates of theie value by the go-
vernment oflicers.

The toof hin Hot ut in evidenes in
the independent pross, bas done bim considerable da-
mage. The Pope losen his prestize wisibly, in the very

eountry in which he most eonfiled,

His exorbitent demands upon the eredulity and plons
muperstition of o much greater thsn what e s
oontont with in other eountries—bave turonod alveady

dnst hlmself. The dpanish government Lus in this the
:f:tml proof how much the country Is disposed to evory
kind of radieal reform.

Publie opinion is undoubtedly for rapld progress: bat,
mulortunately ite realization depends too much oo the
men who are nctuaily at the hoaid of public affaics.

The mmisslon of 1"1# produsts of the new luan or anti.
cipated tux 15 taking place from all the provinaes, and it
s muppossd that about Lialf of the sam—§11,000, (00—

will be taken voluntarily. The remainder will thea be
fmposed upon 1he growt contributors or taxpayess, by
force, mecording to the wrms of the law.,

The dishursamonts for September amount to about
85,200,000, b 1o the . To the royal
famlly alone £140,000 are paid for the month,

Some officers have been remowed from  the pataco for
attem , an is alleged, to intluenes the mind of the
Queen in fuvar of the Pope snd aguinst the peaple.  The
Queen bax put up with this procesding, i assoon as
the interlor arrangement of the Paluce (o eomploted,
other ofcern will be diamdnsod, as oot partial to the se-
tual state of things. the first of October the Court (s

“ted to return to the eapital.

revolutionary efforts of Mr, Soule, who, we under.
#tand, Is at work now 1o seize Yueatan from Mexion, for
the pu of establishing in that peninsula hivonenmp.
ment for the war be means to continue against Cobn,
excite the deriston of our press, That geatioman will
never be anything more than a source of trouble t the
eountey in which be lives.

Tenuclous niel parfidions i the Carlist party in itd wila

. Hardly i» u little ehioftain st the head of a
handfol of followery destroyed in one part, when anothe
nppears in ancthor quartor—and always in the North,
among the monntaine, where they are not eusy to eatoh,
The Hitle columns of troops and natlonal militia march
to and fro in il dicections throughout all that conutey,
and from the very phrsevernnoe of thosa partisans,
staatly pursued by the Sapnish and Freneh authorities,

one i Torced to believe that they wre operating acoording
to some wast plan, and that they hawe ty of money.
R s la confirmed, also, by letters and important doca-

2 nin taken from somo TN:N‘;. and by the informuation
e government has reswived o t operations o favor
of the so-called King, Don Carloa V1, ot Trieste a, Pan,
at Bayoune. aud at 'arie.

The news Las just come In that a party of the Queen’s
troops bas heen surprised by the partisan Bor e
Jewidn, at the bead of a hundred men, aod that

defeated. .
The chiolern is decreasing.

The press ealumninted the American Minister when it
withd e wins consjdring for the selsure of Cuba. Ho 14
euling, sleepi and riding out, at the Fsearial, very
tranguilly.  Between the Ministor of Btate that wo have
and the Minister Plenipotentiney that youo have seuat to
et him, there s umple materia! for the most complete
tinnquillity between tie two countries,

They say thal our hbor, Lowis Mag 'R Bo#e
swelled up wondertally, ?III Hpeln, when & man is disup-
pointed or vexed at the fadure of auy peoject, they
say hie porn swells: somolhing a8 wo say that ne has
o flen in bis enr,) when he saw we were docided not to
send Spapfards to the Crimea. Just in that way i hap-
pened to bis uncle also, when we turned out Jue Biitlgs
(vulgur nickname for :lmph Bonaparte in Spain) with
the toes of our boots,  There are penples who say that the
nephew is copuble of sending us another Joe, and | say
wlsn, we nre capuble of getting up another 2 of May for
his reception.

We are satisfied already with the domination of Freneh
bearn and monkies, ond the Epanish people wish to re-
cover and preserve thelr independence al avery rost,

The flest of October the Cortes will come togethor, and
you may be certuin they will vote sgainst (he exjrelition
to the Crimea by an overwhelming majority.

The filends of Genersl Narvace, supported by Lonia
Napoleon, are at work seeretly to procure the return of
Nupvaes and set up a diztatorship, for rveally Napoleon
bates the liberals; but all will go to pieces on tho frm
rock of the popular will o,

What the Aliled Fleets Have Effveted In
the Baltic,
[From the London Times, Sept. 5,]

The years 1804 and 1806 will be memorable in nayal
history for the two grandest illustestions of the art of
bathos 1hat o t nntion—we nre sorry to say, two great
nations—could possibly l\lpw. That we were whally
unprepared, that we sturted with no ships, no erews, no
stores, and no Ides of what was to be done, is not ver,
consistent with the almost forgotten fact that on the Ot
of Angust, 1853, six months before our part of the war
began, the British nation—that {s, the Queen, Lords,
Commong, Admiralty, and wer]ybmly of any considoru-
tion in the country—presented to the Russlan Arch-
duchesses, then sojourning nmong us, o spectacle of un-
paralleled magnificence in the shape of u naval review,

¥ wero

a

eomprisi maneuvres, s general engngemont, anid an
action with gunbouts, propounced at the time to be s
very smart aifalr,

e sum total of the work done this year by two im-
mense fleets, eoating how much to workand to muintain
them would be dificult to exaggerate, has been eonfined
to keeping a very few Eussian men-of-warin harbor, eap-
turing some eraft with fish, sait snd market goods, burn-
ing some stores of timber, fish and corn, firing some
towns and villages with move or loss xuccess, and luyiog
wakte the arsecal and magazines of Sweaborg, Forevery
P;.\m worth of setuul dnmage our tleets have done to the

ussIAN army and runr{l. wo believe we have apent o shil-
ling ourselves, If anybody eun make oat more by throw-
ing into the account all the boats aud cottages burnt, all
the sheep carried off, ull the planks shoullered by our
waudlors, and striking o fair guess for all the possible mis-
chief dome by our shelld and rosketa thrown blindly
among trees and outhouses, we shail be glad tojinereiie
our estimute; but we bellowe the proportion of damage done
is much a8 wihen a gentleman has o light with a coster-
monger, and speils x pretty fee sud o five-guingn eont,
without dolng puy appreciable harm 1o the physdognomy
or gniments of his nnlufﬂnlett. And when this s the
stafe of the bulanes—when the operations of our fleet
have heen generndly so abortive, nnd appurently 8o elild-
ixh and mischievous, that one f& podtively ashamel to
el the t—the next intelligeoee is that the season
ix vver, thut nothlog more s to be attempted, and the
Haltie feet is coming home. Thin eonclusion, indeed,
wuf hustened, and a full monih lost to the n-vﬂ birfal
seasnn in the Baltle, by the fact that the fleet having
very early resolved to stake everything on distant hom-
bardmeniy and veriieal fire, toek out just a soore of
14-inch mortary, neither more nor loss, onpuble of firi
on the aversge about 250 rounds apiece. Asa 1d-ine
morlar costs, delivered, about £126, it appenrs that the
great  Baltie flept, the mere malntensnce and pay
of which, for the time it has been in the Ballie,
bhar cost not less than £30,000 n day, hus been
brought to a standsiill, reduced to utier impotence,
and rendered o laoghing stock to the enemy, just
for want of ;(’.2.005‘ nbout 08 mueh ne 4 man
of taste in theso duys gives for three early Sdvres vases,
Not to go lurtber back and exhime the errors of past
minigtries, it {4 now congiderably more than hall a year
sinee the ordnance was handed over to Lord Pamnure,
and he appointed bis own storekeeper.  We comelude that
Bir Chinrles Woodhad then only to state what be was like-
ly towsnt, and the storekeeper would have taken care to
lsve & supply resdy for him. Between that and thia
it would have been poszble to ohtain 500 13- morlars

wperly east and bored, und deposited on n]lwut inthe

nds of the allies, or delivered ot an; lor.lﬁ{m o or lati-
tude in the Black Rea or the Baltic. Yet, fur the wan of
£2, urth of iron, we Lave cut short our Baltioseason
by at least o quarter.

£o the season of 1856 is consigned to the same limbo
a8 the senson of 1864. We are to be paticot, and look
1o the season of 1666, We will be patient; bul we must,
nevertheless, take the liberty looking forward. 1Ia
nny hend in the minlstry who can imogine the possi-
bl‘a{ty of the fleets in the iwo mseas doing any-
thing next year, and having consequently either to re.
pair & reverse or follow up a sueccess?  In there anybody
who can fake rome sort of provision as to what the Heets
are likely to want in either of these eme , which,
like a 13-ineh mortar, cannot be made in o day? Let
the furtunate possessor of those provident nnd ealeulating
powers bo set 1o work at onece, while there is abundance
of time: let his catimates be checked by the aathorities
concorned; and let not October st pass without all the
orders being given and the contracts made. 1f, aa our
correspondent at Kiel intimates, the east iron of this
couniry m very bad, and therefore it is that our mortars
have tiled, let some provision be made against this,
either by better iron or more mortars. lat us have the
200 fnn and mortar boats promised by 8ir Charles Wood,
100 for eneh sea, and relays when wanted. Let us have
treble of everything thit is found by experience abso-
Intely necessary, and that will have to stund the beant
of the war, Aw for the big ships, it s clear we have
enough of them, Number, not magnitade, is the order
of the day.

Queen Victorin and General Canrobert.

The follewing s an extract from o Parls lotter of the
h;l mlti:?‘.i_ e (p of England, token d

er Majesty, the Queen nnd, gave eve ndu.
ring Ler sta ’wlih s of thnﬁmlrnﬂ:n lhe?nlurmnml

r the notle army of Franee, Of these none was more

ul and gracious than her behavoir to Genera) Can-
robert, in whom her Mojesty saw Uhe representative of the
army and the old general-in-chief,

Gengral Canrobert, who hnd only arrived the day before
the entry of the Quoen, wnd detained in his own apart-
ments by futigae and fever, and wus unable to aceompa-
ny the rortege that went to meet and escort her Ma Ttg
nor eould he in the evening repair to St. Cloud.
Queen delgned to remnrk his alwence, and to express har
regret.  Un the next day (Sunday the General received
an Inyitation to dine at St. Cloud by order of the Ewpe-
ror. e was waiting in the drawing room with the other
aldes-de-eamp and guests of the Emperor when the Queen
entored leaning on his Majesty's arm.  As soon s she
perecived the Geoernl, she advanced townrds him, and
exporseed o him in the most handsome mannar, how hap-
py she felt in being sble to thank him for thegood under-
standing he had slways maintaioed with her army, pnd to
congratulate him on the great achievemonts of the French

under his eommanil,

When the guests passed to the dining room General
Canrobert pregared to take his seat nenr the spot where
hie happened to be; but the Queen made him sit on her
left L. During dinner she conversed a good desl
with him, und seemed enger to learn from his lips any
details respecting the state of the allied armies, and the
mansgement and probuhle issus of the war, think 1
am ulle tostate that Genoral Cunrobert, thongh more
alive than any one to the difficultios of the enterprise,
entertnins not the leant doubt respecting the success of
the ullfes before Sebastopol.

M Monday General Canrobert was invited to the
apartiments of Prince Albert at St, Cloud. He had been
there some time, in oomwersation with the Prince about
{he war in the Crimen, when the Queen oatered withont
being annonnesd.  The General prepured to leave, bat
the Jueen detained him, Bhe sat down, but seeng that the
General remalned standing she graciously requesio! him
to be wonted.  Sho then told him thet with the sanction
of hia Majesty the Emperor she had conforred on him
the Grand Crosa of her Order of the Batly, ax a testimo-
ny of her gratitude for the services he had rendered to
her army,  In this Interviow, which the Queen deigned
to prolong, she agnin spoke to General Canrobert with
the ulmost kindues respecting the merits of his indi.
vildual command, nud of the fine conduct of the French

army.

fln’lhl.' day of the Queen’s departurs Genernl Canvo-
bert formed part of the cortepe that sccompanied her
Muajesty to the terminus of the Fastern l‘l“l’lf. On his
return he was recognived in the Fanbourg 8t Denus, and
roceived a real ovntion.  The enthusiasm of the peaple
aesumied sach a chacaeter that sn sccount of it was
given to the Emperor, who said “‘they have acted quite
righit!"

Politlcal Aspect of Italy—Austrio=Her Power
and Opgl'!-lon.

[From the London News, Sopt. 5.]

What wo most fear for Ialy i a promatare explogion.
The state of the Peninsuls must, indeed, be intolerable
to gvery right minded Italian. With the insoleat and
brutal military opprossion of Austris in the north; with
the mad, fantastic misrule of the King of Naples in the
south; and with the imbeeility of the Papad government
in the centra, it ks senreely possible to endare muel long-
er. Sl the blighted hopes of the groat movemont whic
began in 1847 ought o teach the [tallan patriots eaution.
When Fio Nono asconded the Papnl theone, the reformors
of Italy, (o contradistinguished from the revolutionista)
ware tiastore of the fleid,  In the Stetew of tho Chareh,
and in ledont. they were laying cnrely the fondatfons
of great improvements,  Their example was followed in
many of Ui miner States,  The sense of & eommon na-
tinoality wan revived and strengthened by this eom.
munity parpose ;. and an Dalian Costoms
Union, and even o federation of Ttallan States, began to

be talked of. So far all went well, Tut then osme the
scientific meoting at Genon—at which more poli than
selonee was discussed—and the hesting of men's mind«

by eloquent declamation. The breaing out of digtieh.
ances in Sielly exelted a contagious «pititin Lombasdy
and the Venetian ter itory. e French revolation of
1848 fired by its example; the movements In tiermany
and Hungary, by distrac he attention of Austria, e
cournged 1o immediate o All Mtaly rose in armas,
Time had not boen allowed to coneert combined action on
the part of the people, or to nseertain how far the Peincos
coukl Lo trusted. Delusive hopes were bullt upon the
exprotation of ald from France and nd. The sonse.
qurnes was, that the Pope and the Neapolitan and Tuscan
vernments drew back at the most eritieal moment; that
lonn broke out between the monarchical and re-
}:uhtltiﬂ parties; that England stood aloof; and that
‘rnnee made common eause with the Pope.

Among the reports that are now daily pouring in from
Italy, there are some that appear to render it expedient
to r;':h?n;:, I::-l;l I'M‘-:lrrllonn n the nh:m!n rclnr the Ih]l]um‘
In t Siellies hopos appear to be built npon alinge!
mirunde di Imw:m Feemoh and N litan

e, and the offered to the English

prowocations
ﬁbﬂn; at Naples by the latter. The obwious anxiety

of the Austrinns in Lombardy is sttributed £y a popuise
exeilement awukoned by ramors of the wtate of re b
Naplew, In ghort, there bs too much semson to fear that
the Nalinns muy again allow themselves to he y'il‘ipl‘
fated Into premature action, hy vishng of foreign inter
ventlon, ‘Eu' the truth eannot be too enrpcstly im-
preseed upen them, that their independence, their vman-
tion, muit maloly, and above wll at tho ouset,  be
nehieved by their own efforts, France bus as yot given a0
sign: and, T it bad, what beneft has Dallan lberty lerived
from the French occupations of Ancona wnd Rouie ! The
Economist (odited by o wember of the present English
minkstiy), and the Pime (reconsiled to Lhe Palme:sion
Cnbinet dioee the secession of Mr. Lowe to affine), app
indeed, to bo intent upon blo the eoals uf Ttaling o
confent. But what was Ttalisa libecty beaofitte ) by the
ipeclous sympathy of Lord Minto's mission ¥ 11 the 1tn -
inne, under the stimulus of spomtaneons emotion wnd
selfdormed resolve, enn combing among themaclves, and
mube good their ground tor some Ums against Austris
andd their indigenous tyrants, Frovee and England will
robally offer their good officos to mtay the vilusdon of
Elm'd by insisting upon the recognitlon of Italisn iude-
pendence and liberty; and such un offer, # made upon
terme consistent with the integrily of [taly, may be
honorably accepted by her.  But no country or peopls
who do not show themselves sirong enough to be worth
enncilisting, ean rely upon the socere and etffvetive good
eiflees of ferelgn govern nente.

Now, there nre symptoms in the present state of Itnlisn
and Europesn politics thet warrant a eunident hopo
that, if ltalinns combine resolution with eaution, the
tme is pear ot hand when they mey stiike sn sffeclive
blow for their liberties, The resourees of the Peninsnla
are grenter than has been generally lmagined, In theso
days a disciplined standing nm‘y is indispensable to the
wseertion of the Independence of nations, A fatal mistave
has been engendered by the virtories of the earlvr revp-
lutlonary armies of France, It has been lmagined that
these armies were composed oxelnaively of onthusiastie
voluntecrs, new to nrmicd, The facts are overlooked that
i large proportion of the old French army bhad Mrateraised
with the people; that the revolutionary armics were or-
gunized upon the fiamework of the army of the monse-
chry; that most of the generals, who are said to bave
riken from 1he rauks, ﬁnﬂ in fuct Leen traived in the
military schools, and entered the army uy prif¥ales,
with o view to push their way by dint of talents and
knowledge. Keeping there fucts in view, it is im-
possible, in ealoulating the chances of the unext
movement of the Ttalian patriots, to overlook the admi-
rable Sardinian army. { i & pueleus apon which an
Italian army could ensily be formed, There iv another
eomsideration that sught not to be uverlooked. When
the emancipation of a people is achieved by an army,
1lint army 18 n?t {0 inglst upon gn-am!ng, The General
who possesses its confddence to the q‘rumt extent is .Pt
to pssume the supreme power, This was the case in
Epgland in the seventeenth, and in Fronee in  thoe

hteenth eeut\:ri Now, the Piedmontese army i3
oflicered by men w. % bave been accustomed to submit
1w o eonstitutional sovervign. We do not shat our
eyes to the fuct 1hat 1if the hing of Piedmont wore to
suecerd in establishing the Lbervy of Taly, he woald, in
all probabilivy, insist upen being recognized ss King ol
Iuly, And we do ot Lesitate to avow nur opinion
thut the Halians wonld be wire to mccept his cham-
plonship upon such terma.  There are no doubt re

ubliean traditions in BEome, Venice, and o sew othor

tulinn citfes; but the great bulk of the Italian people
bhave been nocustomed to the vule of princes and to
deference for nn hereditary nobility, In the actoal state
of publie opinion in Italy, an lalisn republic appears
us to be an fmpossibility.  The aitempt 1o estanlish one
would eithor siuperinduce anarchy that would exposs
Ttaly to be reeonguered hf the foredgnoer, or would oblige
her to purchare national independence by submisdon to
a miliiary despot.  The candition of Eogland proves that
ihe exivtence of a conatitutional monarchy is compatibie
with ne umplo Ubertios for the eitizen a1 ean exist Ina
republic,  And the dynasty of Fiedment hns proved that
It enn réspect and  conformn to the restrletions lmposed
upen a corstitutional monarch,  On these groundd we
hold that 1t would be the wisest policy of the Italinn
rntr{uh\ to aim nt the incorporation of the whole of the
‘enlastin—or, at loast, of the whole of the Peninsula
north of the _\f-'npu]liun frontior—with the tercitories of
the Submlpine King, By this mesns Haely might bad de-
finnee (o Austrin, which i involved in financial difienl-
tieg, and threatened by troubles in other gquarters; amid
without the suppeat of Austrin, the munor princes of
Italy nie powerless,

The Danlsh SBound Daes.
POSITION OF THE PARTIES INTERESTED.

[Paris (Fept. §) Corresy of Manchester Guardian. ]
One of the very imeroﬂtu% questiona of this present
maoment, is the position of k, int 1 and ex

ternal—its position ax regards the reorgani wiion of 1ty
internal government, und 1ts position as s the (-
cult question of the payment of the Sound dues, at this
momzent resisted by thy government of the United States,
The I'uris pupers have been for the last two or thres days
much precccupied with this, and in the Hibats of this
morning, there {s an article, rubstance of which [«
100 remarkable to gdmit of my not analysing it for your
readers. 1 give precedence, therefore, to the internal
situation of the country, and will atterwards cursorily
exnmive how Ilenmark stands in regard to riea amd
the payment of the Sound dues—a question likely,
haps in the long run, to bear upon the various numpl‘i::
tioms ot the existing war.

In the first place, nccording 1o the Jowrnal des Dibals,
1t is vory premature to announce, as the official paj
here have done, the definitive results of the deliberations
of the Liet upon the constitution; those results Weing, in
fact, but relative ones, and exj to modifications by
the number and variety of shades of parties in the aation.

The Constitutionnel had been, it would seem, in rathor
too great a hurry to procliim that Deamark had ne
unﬁed abgzolutism s the future form of its government
It is probable that the matter will be disen again mor
than onee before such o t becomes definit Bat
now how are o be clussed the various political parties i1
Dermark? There ave seven, The first and most impor-

tant is the so-called Eyder party; the one held as th-
nntional party par eccelience, and which cminta among 1t
members the {or portion of the eminent men of th:
country. This party opposes all idea of the Danish king-
dom extending beyond ‘gum Danish limits; it would boun
these to the south by the Fyder, and in the moast forms
way fels its fuce aeninst any commixture of the German
element with itecll; excluding, conseq 1y, the duchi
us they are termed, numely, Lavenburg, Holstein, &e.,
entiroly from its community, This party has all along
held the union with these duchien ad n permanent canee
of embarrassment for Denmark, and o cause of danger to
pubile freedom and national privile ged, as the aceredited
champion of which It stands ostensibly forth.

The second party entitles itsell the friendy of the pea-
santry, merely because ite war ery is the berndon of
the foil, they change in the tenure of farm lands, This is
the democratie purty, aud naturally is composed of nearly
all the lower arders, pessants and workpeople of all sorts,
This purty is nuwerically very atmn% and well organized,
It= piberents are In every village down to the smallest
lrealities,

Next comes the absolutist party, which needs no de-
seription, its tendoncies belng everywhere the same.

The wo-called “German'' parties are three in numbor;
ome devoted to the interests of Lavenburg, one to those
«f Holgtetn, and one to thoee of the German popalation
of Sehleswig., It must be remarked that, *‘i‘t very low
exceptions, the interests of these threo parties are dia-
metsically opposed to the Daniah intercits,

We may see here six parties, but there js yot o seventh
to eome—the Beandinavisn one.  Of this the Journal det

Détats makes, 1 suspect, somewhat too light, It speaks
of s “recent origin and slight eonsistonee,”  Now
this is somewhat exnggernted, In the first place, it has
been writing and preaching for the last thirty yvoars
at least, and I, for my own part, can affirm that, for
the last ten, every [ifth book you took up in no matter
what bookseller's shop st Leipwie, Heemen, Fronkfort,
Eertin or Homburg, wis likely to be a ponderous treatise
in one, two or three octaves of B00 pages, upon the sub-
Jret of “Vanscandioavism.” 1do oot mean to say that
the question of the rennion upon ote head of the three
nortliern erowna, Bweden, Denmark nnd Norway, ns in
the ense of the great Queen Margaret, daughter of Wilide-
wmur, In 167, ta o question for which the Danes will iighy,
or make any vast collective manitesiation, but It 14 a
question that les nt their heart of hearis; and the re.
verse of what says the Jowrnal des Deiats, it {8 nota
Bwedich or n Norwegian iden, bui eminenly a Danish one;
the droam of politienl tness of the clever men of Co-

hagen; and | use this exprossion beepuse It is o faet
admitied on oll hands, that a2 a eentre of Intelligence
Copenhagen is, in fact, the sapital of the whole Seas .
navian penimsuln’ and ix as superior to the rest as 1o cis
or London may be said to be 10 Madeid.  Now, says the
Brlats, Justly enough, o] these parties have, in fact, 40
weighed ngainst the new constitution, that the eouncil
of the rea’m hus been only able to adopt it by ald of such
reserves is in reality are equivalent to a protestation.

There are evident reasons for this, which a fow words
will show.

The Eyder party is opposed to the new eonstitution,
Yeenuse It persists (1 menn the Fydor party) in reclaim
Ing n separation from the duchies: bot the Eyder party
here Joing with the pessant party, becouse the mad
pl':{t'cl. in faet, rostoros absaolutlam, and eonfers, ia
certnin enses, diotatorial power on the ministors, (n
the other hand, the Corman fea opuose 18, because
their  duchion  are  insufficiently represontod in the
council of the realin,  In trath, you will pbservo that
In thin eouncil, formed of 80 members, Holsteln only
nnmes 18, Sehilewig 15, and Lanenberg two; the thees
together coming to 83, whilst Dinmark counts 47 do-
puties! The absolutist party even, wbo, one wonll
think, ought 1o be satisfivld, i not so, und says the ww
projeet is not o afliciently nationsl ooe,

Nor is this sl o the may of sompliention, Bestlos
objections 1o the constitution as o whule, strong thjee-
Hens nre made to the eleetoral law whiceh is it8 sccim.
pondment, What s this law * A eonneil of the reaslin
i composid of 80 deputies, s 1 snid before ; the King
natoes 20, the diet 50, the other thicty may be chaon
ameng the eleetors; but o the elector, the paymont o
taxen to the amount of S00f, or the enjoyment of wnin
vime of 5,000, must be pooveld.  Remember that the s
to iake place in a country which has (0l now practeed
uniyerasl sutlirage ! Sodilenly, thercfom, the new pl'-t‘(l
wonld reduos the electory] rights of the people to s
tortieth of what they now are |

‘The Diet convoked on the J1th of st month wi to
promoumee on the points above mentioned; and thepes

comstitution will only become that of the realm whon
‘b leglslative body shall bave eatified {4 for the dird
time.

The immenee majority of the present Diet fs eomplesd
of the Eyder party ond the poasant parly, snd its st
nots have been acts of opposition,  Jts Prosddont snd
Viee I'rosidonts have boem chosen from the oltra-proges:
slet optnion, and one of the Intter §s that vers Hdhop
Monrad who framed the Danish ohartor, sod was pagish-
o for his patilotic seal by the loss of ils bshoprics  La-
land and Falstein, Here. then, we have o shght sBtch
of the Danlsh international embarrmssments; bal co-
existent with them Is the American complication dit of
dovre—n eomplication which may eud by giviog Dok
anel her Seandinacian neghlors toowe an ailien, and faeing
Ameriea (o mitke common cdiise wnth the Coar.

[Varis (Sept. §) Correspondence of London Ti {]

1owan mentloned the other day in the Tndépedlince
Helpe that the Danish government had applied to Fance
to enter i@t the alllanes against Ru:via, on eoflition
1hat it should be protested nut the United Stdes of

Amer ea, in the event of uny 4 consequenees feanlt-
ing frem the dlspute about i passage of the Sond, 1
am assured that the whole statement (s (neotreet, No
stich demand Las been made, Denmark will probably
follow the policy of Sweden, and the pathlg of “weé
den are declared to be with the allics, but o gool deul is w0

done hefore either can openly dec are horselt, If ever the
tkme come for them to do so.
om & Hamburg letter, Aug. 27.)

Finee lho[tgmud States o?&mdu "lf-\-'u oflalally an-
pounced to Depmavk that at the expiraiion of their
treaty of conruerce their ships would refase to pay the
tounid dues, the question of the legitimn y of a duty of
the same kind levied by Hapover upon all mershantmen
which pass st Sinde in going out of the sea to en‘er in
one of the ports of the Elbe, has been agilated in diflerent

unrtors,

: Acvording to a correspondent, several newsprpers
bave stated that an American ship, bound to Hunbarg,
bad slivady refused to show its Biils of lnding st the Ha-
nowerian teceiver's offiee in Stade; that this vesoel
had gone forward without paying the dues; and that
#everal cnnuon (4 had been fired upon ber from the
efnxt battery. .

The fact is that the master of an Americin morchant-
man entering in the Eibe, nad oot awsre of the estab-
Lished tolls, had not delivered at the Hanoverian office of
Etado the manifesto of the goods which he hud on boared,
the ducs of whieli are levied aeording to the Hanoverian
turlll. The captain, however, when ho enteved the port
of Humburg, hastenod to send the manifosta 10 the oftice
of Stude, und the 1olls have been i\

In 1844, delogates of all the German States bordering
on the Ellie, assembled ot Ureadon to régulate the duties
to be levied In fulure apon the werchanimen which
should navigate upon the river, across thoe territory of
either of thore States; thogeduties which werve dilfsren.
tinl anterior to 1844, have since beea equalized and no.
tably reduced in view ol fiuworing the interior nuvigaon,
Hanuver, vhich was represented at the Congress of Dres-
den, has approved the treaty and Lias bound itseif not to
fnv:;nny nation in the regulation of the duties levied at
Stade,

Those dutios are conmderable, and bring annually a
large emount to the Honoverian governmont.  Franeo
nnrlf England, which fmport large quantities of goods in
the parts of Hamburg and Altonn, pay the largest shure
of these dutios, F ill-l:d has sevornl times made repce-
sentatlo inst their colleetion; the political compli-
eatinny ‘I:i‘ﬁl bave arlsen in Europe since 1848 have
prevented any results, But the complaints of the Britisl
thip ownors having become more proesing and more

neral, the Cabinet was rouuwinf t4 protests to the

verinn governmet, when the Hastern war occurred
and prevented any further action. The question of the
right of Hanover to eollect these tolls, is perbups more
interesting to nll maritime nations than that relative to
the Suund dues,
Obltnary.
DEATH OF FEARGUS 0'CONNOR.

The London Moreing Post, of September 3d, saysi—
This gentleman, so well known to the public for many
?‘enrﬂ in cenneetion with his singulsr and deplorbls de-
usions nbout land schemes and the rights of labor, died

n Thursday last. o 3863 Mr, O'Connor wad declaved
by o commission de lunatico inguirendi to bo of unsonnd
witnd, and by the kind interferencs of o few friends, he
wad placed with Dr, Tuke, of Manor Houre, Chiswick, It
appenrs, however, that Miss ('Connor, the sister of the
decensed, took some ohjeetion to his remainiog in Dr.
Tuke's extablishment, and nbout n week agn, necompa.
nied by kome friends, she proceeded to the gsylum and
effected his removal.  Mr, Fenrgus (V'Connor wis born in
1746, at l'a.ri:ll,n Costle, county Meath, and wns the soeond
son of Mr, Reger ('Connor, of O'Connorville, Banlry,
and who beenme subrequently the last tenant of Dirgun,
the eelebraied seat ol the Wellesley family. The decons-
ed war o member of the Irish bar, and wis well kuowo as
the editor avd proprietor of o pow defunet newspaper
enlled the Northern Star. He sat for Cork eounty from
1802 to 1806, and, after n general colectlon, wns unsonted
on petition. In 1836 he unmccessfully contestod Old-
him. He sulfered at least o dozen goviernmont proseci-
tions for seditions speaking, and will be remembered in
econpeetion with the Chartist distorbances of 16848, He
was returoed for Nottinghom (o 1847,

Marlkets.
LONDON MONEY MARKET,

Exrreunen T—TwELvE 0'Clock Nooy,—There wns groat
plepdiness In the English stock market to-day, with an
improving tendeney, eonsequent upon the impression,
goverally entortained, that the present advance in the
rite of in*erest by the Bank may suffice to meet the busi-
pein wants until the termination of the year. Consols
tl]--l;lli:lfgI at about the current rates of last evoning, worn
soim after quoted at the advanced prices of 005 o 907
for monr'f anid 903 a 91 for the 12th October,

Two o'Crock, F. M.—The Foglish Funds are not quite
80 buoynnt. Consols after bargnins at 903 for money,
and €074 for time are now quoted at $01Z a 90%; for pre-
rent trunsfer, and 004 a for the 12th of October.
New 8 per cents wero lirst dealt in at 0215 and are now
92y, In Exchequer Bonds there were some transfors

at 100%.

MONEY MAREKET.
TRURSDAY, Sept. 20—6 P. M.

There was a very active market this morning.
Prices were not 8o well sustained, but the specula-
tive movement continued with unabated spirit. At
the first board to-day more than four thousand
shures of Erie were sold, opening at 564, and cloaing
at 6], cash. There is probably a more powerful
combination formed to carry this stock up than ever
existed in it before. The street has already absorb-
ed an immense smount of stock, and buyers appear
to be ne hungry as ever. Reading continues about
the same. Chicago and Rock Island is taken out of
the market in small lots of about fifty shares each,
and going into bands for permanent invest-
ment. That is the only legitimate way to ab-
gorh stock. Those who get this stock at current
rates, will not live long enongh to regret it, if they
loock to a steadily increasing income on the
capital invested. Galena and Chicago was steady
at 120 per cent. Nicaragua Transit ciosed firm at
our quotations. We understand that the passenger
and freight list of the company's steamer which
left port to-day amounted to more than one hundred
‘thousand dollars. Harlem was sold at lower prices.
The Court of C Pleas rendered a verdict
aguinst the company to-day for $27,153 47, in the
suit of Drake for'a loan made to Kyle, the compa-
ny's agent. A report ofthe case will be found in
another coluomn. The variations in prices at the
first board to day were a8 follows:—Erie bonds de-
clined § per cent; 1lllnois Central bonds, §; Niecara-
gun, |; Erle, |; Michigan Central, 4; Michigan
Bouthern, §; Cleveland and Toledo, }; Chicago nnd
Rock lsland, §; Harlem, }. Bruunswick advanced !
per cent; Pennsylvania Coal, |; Harlem Rail-
road, {.

After the adjonrnment of the board the following
snles of bonds and stocks were made st anction by
Albert H. Nicoluy:—

#2000 Flughing R, R, 104 mortgage T'8..,...6n0d int. 704
£400 Two 7 per cent bonds of the 3t Clair H. B, and
Coal COmPanY.. .. ..ooviuanasssnsessssy, mnidint 2300
§5,000 Lowisville & Portlnnd B, 1. 18t mt, 60 do.., 001
£0,000 New York wod Harlom R . st mt. 7's, da
£4,000 Chiengo and Roek Island B, B, 1et mt, 7
47 sharea Morris and Favex KR, ..
65  do. St Nicholas Bank.,........
New York aod Harlem Ruilroad defer
eants as follows:—
$70 00 due January 1, 18563,,.......
&1 10 due July 1, 1RB3. ...\ 00ue
6 00 due January 1 1854.,, ..

dh 00 due July 1, 1864000 00ias =
a6 00 dup Junuary 1, 1855 i

U8 00 due July 1, 1885...0 0000rsanssnesnes

60 shinros Knfekerbooker ftage o uuyeans viieee 81
80 do. American Coal Co,, of Alleghany Co..,.. 7

At the second board the market for some stocks
was a little heavy. Illinois Central bonds fell off |
per cent; Galena, &; Huodson River, §. Michigan
Southern Railroad advanced § per cent; Harlem, J;
Brunswick, . There was not much activity.

The Assistant Treasurer reports to-day as fol-

lows:—

Paid on Troasury nceount.......ooecee0ee.. S67,714 03
Recelved on Troasury aceount., veae 97,070 00
Balance on Treasury acoount,, eveonne. 0,388, 000 31
Pald for Amny offen. ... coversrcnsnnnssnsras B 860 60
Vald on disbursing cheeks. . .ooiiaiiiies,, 91,068 72

The warrants entered at the Treasury Departs
ment, Washington, on the 158th of September, were
as follows:—

For the redemption of stoekB.....cioiniinnans

For the Treasury Department ..,
For the Interior Dopartment.. .
For the Costom....vaieioeearivens
War warrants received and entered. .. ...,
War repay warranis reeelved and entored., .,
From mireellanoous sources ... ... ..,
BUOR AR v o 5 v iiwocnvrmaars s rnds shssbiony s

The Shoe and Leather Bank has declared a
annual dividend of four per cent,

The Clicago and Rock Tsland Railrond Company
bave declared o semiannual dividend of five per
cent, puyable on the 10th of Outober,

The veturn from the Rank of England for the week
ending the 1st Beptetber, gives the following re-
enlts when compared with the previous week:—

semni-

Pablie doposits, ... ... L7907 990 Tncrease, £200,141

(Hher deposita,.......... 11008018 leervase, 570,811

Howb..oooiiovnnnnrsonnes B,028,798 Incremse, 301,074
On the other side of the aceount:—

Govermment seourities. . €18 061 088 Inercase, £ 024
Notes unemployed o BI0AE8E  Decreass, 411,170
Giher securition......... 16,000,985 Increase, OO 768

The amount of notes in circulation ia £20,104,620,
being an increase of £62,415; and the stock of hul-
lion in both departments is £14,980,118, showing a
decrease of £606,569, when compared with the pre-
ceding return.

It has been officially announce that the Chicago and
Rock Island Railroad Company will pay on the 10th of
October a semi-annual dividend of five per cent. This
faot must be decidedly satisfactory to every stock-
holder who looka to permanent value and pro-
ductiveness [n his investment. The net earn-

ings of the company on the lst of October,
for the kix months ending that day, will be equal to
ten per ceut on it capital. It divides five and re
eerves the balance for g 1 depreciation,
gencies, &c. This is the sonudest, safest policy to
pursue, and we have a guarantee in the character of
the men who manage the aifiirs of the Chicago and
Rock Islund Railroad Company that it will be -trict-
ly ndliered to. We trust the example set by this
aud the Gulenn and Chicago, in this purtioular, it in
no other, will be followed by other companies. This
is the policy we have always advocated and fin-
sisted upen, and we will never concede the net
enimings as statdd by any ruilrond company to be
correct until it can show that it has reserved
a eufficient sum, over and above it current ope-
ratlug  expences, to cover its average depree
ciation and provide for extraordinary contics
geneies. There nre four ronds in the conntry that do
thix, nnd the stock of each will comnmand a preminm
long after all others hove sunk to the lowest points
inthe list of fancies. In these compauies, where
the future Lias been amply provided for, we nobe it
with the greatest pleasure, as we have not hesitated
to condemn the contrary poliey in other roads.

The contragt hetween the Chicago angl Rock Tsland
Railroad and the Cleveland and Toledo, s peculiarly
striking, and we hope it will be observed by every
holder of stock in each. While the former earns ten
per cent ond divides but five, the latter earns but
two and o badf and divides four. It is possible that
gome of those interested in Cleveland and Toledo—
thoge who hold the stock at present prices and pre-
fer it, nt 56 o A7 per cent, to Chicago snd Rock
Ielond at 102§ a 103—think that it is a poor rale that
will not work both ways, and do not gtop to inquire
which is the best. Let us eee if the statement made
relative to the net earcings and dividends of each
of thege compauies, is not a “‘gross falsehood.” We
do not wish to annoy our contemporaries with any
inncenracics, and have, therefore, carefully revised
our figures:—

Crivago Axp Rock: Istanp Rajnmoan,
Gross enrnings, vix monils ending Get., 1, 1855,

(Sept. estimated $160,600). ..\ 00vvryorevens 701,601
Tunnivg oxpenses 60 per cent, oo BUGD,TEG
Interest ondebb. ., .., 000.. ranses 10,000
Lease Buresn Valley Road..ooooavn,an,, 02,000 B

Net enrnings, six monthA, ... ..o.00 PRI, L
Furplus atter paying April dividend. ., o000 08,000

Fqual to 10 pee cent on ths capltal stock. ... .. $441,276
Oetober dividend, suy O por cont on $5,2560,000.,, 162 600

SurpluoaOct, 1, IBB6.. .. ciiraaiinransssness BLOB,TT0

e n axn Torrno BANLOAD.
Grosg earnings, months ending Oet, 1, 1855,

(Fept, extimated SU5,0000 ., . 00000, s vse s BO0B,630

Bunming expenses, 56 per cont,...... 1l

Toterest on bomded debt. .., ...,
Sinking tund, gix months,

Floaling debl, fnuncieriog, &e......... 20,000
—_— T
Not earnings, six monthe., .. ... ... 10,800

Eurlplmi elaimed ufter paying lust «!hrt'l"e'n't‘i '('n'ﬂur
clinrging $105,000 interest om bonda to construe-

Hon DECOUDL) L v it v sasneinin 1,000

Fijual to 244 per cent on eapital sloek, ... ,... $70,058
October div ilh'l‘llli, oy 4 per cent on $3,000,000,,, 120,000
Deficiency, Oct. 1, 1866...00uirveersrnnennsss $40,661
These results are perfectly overwhelming, There
canuot be, in the minds of ull sane and sensible
men, but one conclusion. If the Chicago and Rock
Ieland is worth buot 103 per cent, Cleveland and To-
ledo cannot surely be worth 80 per cent. Look at
both stocks as investments, which is the only true
light for ontsiders to consider them, and there can
be but one opinion. 'We have not in the above exhi
bit compared the cost or capital of each road. We
here give it, to remove all doubts, if any still exist,
regarding the comparative value of the securities:—
Cleveland and Toledo—Cupital stock.$3,000,000
Bonded debt, 8,500,000
Float'g debt,  £00,000 $6,700,000
Chicago & Rock Tsl'd—Capital stock,$3,260,000
Bunded debt, 2,000,000 5,260,000

DNifference in favor of Chieago & Rock Tsl'd . $1,450,000

The Chicago and Rock Ielaud is a finished, com-
pleted road, and its construction account closed.
All extraordinary expenses of every kind are pro-
vided for in its large surplus.

The Cleveland and Toledo i an nnfinished road,
and its construction account is not closed, but, on
the contrary, is rapidly increasing, It has a large
flonting debt, and that is also rapidly increasing.

The above table of receipts so clearly shows the
actual productiveness of each company,that any
further comment is unnecessary. It appearsstrange
to us, in the face of such undeniable facts, that any
man outside of the speculative cligues of Wall
strect can be induced to hold Cleveland and Toledo
stock at anything like its current price. It is well
known in the street how the market value of the
stock is sustained, and it is also expected by those
who have the most expericnce in these things that a
fall of three, four or five per cent may fuke place
any day. The stock is sustained by the heavy par-
chases of specalators, and they are nearly loaded
down with it. We have a strong desire to save, if
posgible, those who were induced, by the declaration
of unearned dividends and doctored reports, to pur-
chage at high prices ; and the only way for them to
get out without heavy loss is to sell while specala.
tors are compelled to buy, with the hope of getting
out themeelves before the grand bubble bursts.
By-and-by the cry will be, “‘seuve qui peut.”

Htock Exchangy.
Turnenay, Bmt( 20, 1855
$5000 Ohio 6%, '00,, 1063 200 shs Erie RR. ..., &0
2000 Erie bds of '71. B3 1 do,... ..h8 bdAY,
16000 HudRédmibw, e TH3 oy
0600 11 Cen BRIt bds, S03g ML
000 do, .. Bisg bilig
hoon do ., b0 6% hitdy
T600 111 F by with pr Btk
1000 N York Cen ' 013 g
1800 X York Cen 7's 104 g
10 shs Ik of Amaorkea 13415 qig
20 Ocean Bank,..., 86 ([ NSRRI ]
400 Nie Transit Co. ¢ 10% 206 Panama BE, .., 107
100 - R #10 105 600 Reading RR, b3 06y
100 do, 860 af10 105 100 do .....N0 9y
100 Ao 850 af 10 1 ¢
500 Cum Coal Co,., .,
160 L e
100 A0 ...y b
100 do ... b0
a0 do, v
'\ do ] :

100 do ..., 000 25N 100 [ b0 40
25 Humps'e Conl Co, 100 Mich Cen RE b10 100
200 BrunsCliy 1 andCo 20 do,,... e DON
1 zssasis 100 Mic 2o & N In Rit 103
100 Gard'r Gold Mice jo1) do..... b0 1Y

400 Ward Coal Ca ., . (1] do,, ... 60 103

100 Canton Co ... b3
100 Penn Conl Co b0
do, s

B Clowe, C & Cin ., 109
A2 (inl & Chi RR... 120

200 Cleve
bl
100
60 T
. 00 Ol & HIs RIG a0 100
151 do, Rrateis 60 e
&b o L 10
104 o e 20
106 4o vises (DL 00
SECOND BOARD.
£1000 111 Con RR bds,
1500 20 p0,en. B0
100 slis Nie Tr Co,#60
100 do ... b0
b0
‘0 .
' N
100 ErunsCitylandCo 834 ¥
104 Ao ... 000 6 L] ... BBY
70 Cal & Chi R, .. 1101, 100 do.... bt Ay
20 Mich FokN In RR 1021 100 do.......s8 50
80 Hatlem RR.,.,.. o7
CITY TRADE REPORT.
THURsDAY, Sept. 206 I, M.
Ay —The sales embraced 40 a bbls., withou

change in pricos.
Brioery prs, —Flour—The market was firmer and maore
The enlew embraced about 10,000 a 11,000 bhls,
nnd ight State, at 87 87 u $8, and
€8 o §8 56 for extrn grades of do. Weatorn sold nt $8.4
#6 27 for good fo cotomon Insluded in tho sales
were consiiorable Jota of State brands, deliverable next
wiek, at 85, Canadlan was o bettor domand, with «iles
of wbout 600 & €00 vbls, nt 88 n $9 U0 for saperfloe to sx.
tro. Fouthern sold to a fair extent (abont 800 4 000
bhls.) nt §% o 89 62 for to funey sod extra brands,
Fye flour was ¥ wt 80 50 n 86 25, Cormmeal was
nnchanged, Wheat<The market for all of good sound
quality was frmor, and closed 842 3 cents per busliel
advance, with a export dewand, The sales en.
hraced about 25, a 50,000 bushols, including fair
n ﬁm Soutbern red ot 81 80 o #1 W@, a0
L] a 82 10 for to prime Southern white,
The sales nleo inelnded some rod Western of falr quality
i §1 804 81 BB Corn—Tho sales embraced about 40,
000 n 50,000 bushels Westorn mixed, mostly at ke, &
87 e, the transactions ineluded vels for export. itye
was better, with sales of 8,600 u 10 000 bushoels at #1]18
in

# $120. Outs were In falr demand without elimn
Corrm—The market was stendy, with sales c-!"m*

netive,
oo AR

prices.

800 bags Fio at 11 Xe.; 50 do. Savanills at10)e : gmall
lots Jlgulult 11356, and 400 do. WMJN"M on
private termo.

Cergor —1he sales wetw eomfined to about 600 bales,
about o pe-balf of which were taken by spinners, The
market was vnoettled,  Holders stood ont for previous
raten whthout Ondiog porchasers, and the market elosed
dull.

Vrmcre,—Noem to Liverpool and Tondon was mysly
redueed while there was & good chipping demand, with
more doler,  To the former port, aboat 26,000 o 50,000
bushels ol grain were talen, shont three-foarths of whick
was whent, at @0, in sbip's bngs, and & portion of wheat
wae tuken by the Dreadoanght elipper ship at 935, und
about 2,000 bble, Sour ot 2. Gd. s 2s, 0l  Cotton was ot
G-10d. a 34, aehed. To Landon, about #.500 bbls, loue
were enguged ot 38, 0d,, naed GO0 bhls, oll cake at Bs. 0.,
and W0 tone do, a1 978, 0d. At the eloge 404, was de-
manded for of) cake, A vessel of about 000 tons was
elnrteved to load with oil cake for London at £1,700, and
negotiatlions were on foot for another at about £1,600,
'I'ntﬂ.nvw, flour wa; rngn.r--.:jn Tbe., graio wt 156., and
eulton at e, To Brimen, heavy go were engnged ag
b, and rtnnauromeui gonds n:?.'bu. Rates to Calitornin
were without change.

Hinge.— I hiore was more activity owiog to increased re-
celpta, und pome eoneesedon in priovs. Leather continued
to rell moderaely at nlout lost week's quotations,

HaY was wteady at T, o The.

Inoy —seotels (g ruled ot about $37 a $37 50,

Lrip.—~The wniket way firmer, on account of the
foreign news, with sules of shout 200 plgd Spanish at
OXe, which was an ndvanee,

T l:lu.—ralcn of eommon were made at 08¢, and lump
ut Sl

Morssrre,—The murket wos firm, with small sales ot

ull priees, including ©5 bbls, New Orleans st (8¢,

Navar s 7o —cmall sales of spirits turpentioe were
made ot 47e,

Proviewons, —Pork—T he market was ensier, with mode-
rate transactions,  Falos of 260 bbla., deliverable within
o month, buyer's option, were made nt $22 25
‘o, on the epot, at $22 1255,  Prime was at $21 s
[0, Beel wos sieady, with sales of 100 a 200 bbls,, with-
out change in priees, Lard was unchangel, with sales
of 100 bbls. at 11%e. a 12¢. Butter was steady, while
cheere was in falr demand at 03e. a 10e,

Tocw was qulet, and sales unimportant,

Friom,— L0 mats casse were sold at 39e., and H00 1ha,
nutmegs ot 82350,

Sreans,—There was some hetter feeling in the trade,
while the vales of Culu were confined to about 400 hhds.
at 7ige. a Be., and 00 do. New Orleans st 74c., and 000
boxes brown Havana ut Gige,

WinekEY.—The market wis frmer, with salea of 300 &
ﬁﬂ bbls., including Uhio at 40)ge. and State prison ot

N

"ADVEBTISENENTS BENEWED £VERY DAY,
) I!'IN MCL.\L

$600.000, 2 Sveirs, ey soster sagase: b

or bought for ensh; sloeks, no u%lf] ‘gﬁ‘h rﬁ;ﬂ%
" ¢'

m
Fusiness confidatin] and |Jmmpt.' B
®ers and eomuoiksion murehanis, lﬂ‘ﬂml\l wreel, cornar

Aun, room No. 2, second floor,
TO LOAN—ON WATCRES, DIAMONDS

$557 .{}U Jewelry, aegnrs, and ave

valuable progerty, or bought for e

dascrt
weh, by JDS. B I8AAQ,
: oflien, 11 ( ra sireet, from 9ull 6, Businesa
Qronlpl antl confidential, O34 gold and siver bought. N. B,—
No businees t on & Iy
TO LOAN, AT 7 PER CENT, ON BOND

&y

b?‘.’: -00 nod moricage, on hoproved or et class
unlnproved roal estate in this clty or Brooklyn, in #ums [rom
SLO00 W 6000, Alvo, 45000 10 Invest inihe purchise ol
morighges,  Also, Uve smell sums of §6500, S650, $700, SHK,
$500, Apply to Ju K. COUK, Jr,, No. b Wall st., office 11,

_10 OOU TO LOAN ON DIAMONDS, WATOHES
. Jewelry, dry poods, snd sver, tlon o
property. in lirge or smill amoints; entirely diiferent io other
oilices. *?io fall valpe ndvanced if pequirsd, or bought out e
cosh,  Apply 1o 698 Honston stree!, one hlock from Wiy
Business prompt and eonlidential, H. MYERS, Agusnt,

10 UOO TO LOAN, ON GOOD ETOCKS, FOR
. short periods in suma to suit,  Also, mining
and wanufuciuring stocks hought and soid on con on.

W. E. HAEKINE, 3415 Plne atreet, room No. 1.

500 XANTED, A FEW ENTERPRIRING BUSI-
o news men with thin amount, 16 enzare in At exelu-
sive apency business in Boston, Philadel oy
:rlnh::g:;nunﬁmy“l.w onuFlu:nrs!nln ;h ch must be nmlxl-y

g 1, (¥ En) monih #
Py vom 10 i 1 6'clobk, 4t 120 Broadway, ofloe . .

T BIGHT, VALUABLES, MERCHANDISE, SROURI-
and property of value advanced upon In
w:.Bnu,l.hﬂm

tew,
;:ilinlm, Northern, ldm-ﬂ" ‘aal o ani
nk noies, ver, gold , &e., bough
ols office, Hroad:
JOHN HOOPE & Al

rm-:gu Kol

ey, b the ¥ and

:- Bl g al Bank K

ANY AMOUNT OF CASH LOANED, OR PURCHASED
ot sight, for falr , on dismonds, walches, rich jewal-

T DY I WOOD. 8 Fulion strect second door, Troak foote,

froun 9 4. . 105 P, M. !

ANE OF THE OHIO SAVINGE INSTITUTE, TIFF
g &l?.—m :{ vflh;lbo\rﬁa {natitution will be recelved
; wm@._m.ni & 00., No. 4 Hanover stroet.

HICAGO mn_m IBLAND RAILROAD COM.
EERY b ok Lo ot B o et
T cen
ober proximo, The dividend will be mﬂa‘?&-
No, llinm stree office

13
Corn lm;kmk.onm Oclober
books will be closed from said 18t to Jith
A. O, FLAGG, Troaaurer.

Cetaber,

New York, Bﬂl_l. Il 1855,
r'l‘rmnmﬁ_lhnufl'g‘ fl- Aﬂmp E.nn ﬁED HE!L
L] turing uny, have L !
clared Iﬂx-udtl five per cenl, pa nl{luw\hn Mh‘gﬂu
at their office, corner Centrs and niroe
{nst. The transter books of the company will
2dth Inst. ﬂ!tl%.

New Yark, Sepl. 15, 1858,

ONEY LIBERALLY ADVANOED ON HOUSEHOL
furniture, rinm-, walches, jewelry, plale,
hardware, nauieal, surgical snd musl
Barecaal progeris. Ioh o b sotl ot o
cah ARy o MeGAFFRAY & WALTERS,

£

ONEY ADVANCED FOR SHORT PERIODS ON RE
ouinte, dismonds, watches,

jmulz;-nuu. planoforios
dry gooda, horsen, carringes, and every ription of proper
ty, by the responaible Kmpire Louc and A ) (*mn" '
A men!
333 Brosdway, opposiie the Broad way theatre.

NEY —CASH LIBERALLY ADVANCED, OF
bought out al ll.:hl‘ poods of cvery n, At th
< Agency and Loan office, 41 Howard street; corner of Broad
way, over Hawes' bakery. The striclest confidence and houo
may be relied upon; stendance p i
¥, 0. NRILL, Agent.

OWER IIN[NI;G a‘;ﬂl{?hﬂ.--‘l’“!! NOTES OF THL
ecmpany are bought at one cent diseotiat,

PRAY BT GG M. BOWER, Broker, 10 Wall street,

OFE nmé I-].AYING‘F I&A!&;}(O. ﬂl'l’l]llt!: AVE

nue, une door above T wanty- mreat, dnily fro

10 A M. o 2 P. M, and Wed 8 ¥ and an-_n' r. .=

from 6 o8 o' clock; Interest ot six por cent on swms of $500 an

under, and five par cont on sums nurrm
WILLIAM H. PLATT, Prestdont,
+ Vies Fres's

JASB, R,
1. Loorsoruows, Becretary.

COPARTNERSHIP NOTICES.

$10.000. 7+ AR TATEP TR L1V
# lo form & p with & man who has abor,

$10,000 ot command. He bhs sl present o large manafusior;
but I unable to supply all demands; hlll_!‘:“ .

ht"!‘ﬂlltll'
nrt e
W7 Herald a&’ wi

nocessnry o ostablish anoiher faotory,
per cent, By addressng E. T, b
meet with arention,

$2 500 —FPARTNER WANTED—IN A PLEASAN''
" « respeciuble busineas, locatad in this elty, whio '
ban paid n not prott of trom $4,000 to $7,000 per annui for o

four years, A full nation given apon an Intecyie
All communications whth real name will be wirict
confidentinl. Address B, B. ., Herald

$1 00 OR #2000 —~PARTNER WANTED.—TH
. al lanr;‘!c;-llla:\'r i :ll‘ wtnt[::

slhove onpital, in the business of maoulscturing corls and oo
colid, e has a long experience in the business, and all U
1eols necksEnry W oarey 1t on, a good sibuaton for iL As
prerean that would Lke (o invest & small capial in it s sure
u profitable return,  Address Oork Cnier, or At G Cor
nndt sireet, corner of Washingion, up stairs,

4 000 —~PARTNER WANTED TO TAKE THE B
. » Ure churge of the office departenent of 8 man
furturing hasiness In this elly, which 18 now paying o Bos
56,000 Kmm por annam, sond will pay §8 or yoar in t
eity, o wotlve youug wan prefeceod, u:l{ O |
quired.  Address Partver, Herald office,

l'OO TO $1,00—-A PARTNER WANTED 1IN
,!) " m‘rﬂ.zhlfnr"lnl. Iaglllmn:v. dnﬁwwn Brnmirie:
1 wi W pnergelle mon §2,000 o wach, year!
a0 nR'.’ Tl hitiinews i8 done entleeiy for oo md{ﬂfu
Ly 8wl times for money Investod. HOWES & FROBISHE

Nassau streot,

2'00 —A GENTLEMAN HAVING A LIGAT. PLE
v} o mAnl sl pr ble e i 1 e
which s done entirely 1--r cosh, in deslrous of pmmﬁ“ A
ner with the above capltal; actum! value is reoclved for mon
vestod,  The busitess is wholoss retall, and doos w
mierehanis Busitinse mwn _vmll&. down wwn, Apply
HUWES & FROBISAKE, s Nasat siroet

*25“ ~PARTNER WANTED IN A GENTHEL M
A s nulnouring ‘business, done stristly  for
large profite; business requires driving, and can be made
pay two men batdsomely,  Apply st 81 Nassao st., room 1=
GOOD CHANCE WILL BE GIVEN TO AN ENTE
prising. intelligent man who has st command some ron
vish, to jotn the ndvertisnr inoa wfe entesl and prodtaie |
ineme, l-s:mn-r. et Joeation in the ity A good and ra
(enman will be preferred,  For particu
a1 streel, up steirs, first foor, back oflics.

ARTNER WANTED—OENERAL OR SPECIAL, W1

ean furnish fo F1 000, in & rogular bialness for o
wind ahort time. Iwrﬂl';n'r;llrr‘n oA rrm';lmn;mu of high
speeabiliny; enstomers o 1 whem ¢
o sold, " Kidras W, box 151, Heraig oftee. . '© T00)

PARTNER WANTED—IN A LIGHT RESPECTAR
.A. cush business, titeen yoars estah lshed; ': n.-'f-. -1-: #
o GB00 ean make a «ife snd prodiable mvestment; b will b
kargeaf one hranch of the  husiness, with priviiege ol p
hastog it For tull pardenlars spply to 8, ?Illgﬁl Py
“I:'--:!t;n doors west of Hromdway. It is & chance il

Apply 4z fd N

FURNITURE,

[ —=A YOUNG MARRIED COUPLE WISHING
$!)0"o Rive up Kee o il ioass thaly Monse i
el thedr furniture, which s ent naw, vory low for o
o wonkd take all or m!nymlbhﬂd. W wmonrity can
kiven; alvo, m valontle Ghrary for sale al suction flﬂm'ul

fl,

roung couple wishing to commencn

ibe nlove s race opportunity.  The loeaton s adiirab je

keeping boarders,  Rent low. Address u:':"m" Jobine
nArme.

Lo 172 Hernid office, post [ald. with

YOTTAGE AND PANCY PURNITURE WAREROOM
L 814 B the St Niholas How

wn L
la'l':ll\:‘ﬂ * ‘,ﬂ.“ for saie the. moms exienuive
t fancy, v FIAD. remch
ﬂ%ﬂu Etater, nt :3:"4 prices, E’m ml:t‘;mn;uf
tressen, pallinases, pllows, bolsters, ke, st manufaoty:

prices,

Fl'!!‘ﬁ't'lh‘ POR SALE-WILL SELL (AT A LINE

disenunt, if sold soos, ) l‘_n‘u'p-.m lot of how "|“:,),'
The furniture conslsts of L ook, waltut, and .
ware, made to orde May, amounting k6 ail &t (rom §1

L o wood
"
wEL000. Address F. R, J., Herald oflice,




